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Notice on Your Personal Data:  RKO has not, and will not sell personal data to anyone. Likewise, RKO
prepares all of its clients' tax returns in house; none are shipped to other firms or foreign countries.

IRS MILEAGE RATE CHANGES

The Internal Revenue Service has issued
the 2007 optional standard mileage rates
used to calculate the deductible costs of op-
erating an automobile for business, chari-
table, medical or moving purposes.

For the calendar year 2007, the standard
mileage rates for the use of a car (including
vans, pickup trucks and panel trucks) are:
• 48.5 cents per mile for business miles

driven;
• 20 cents per mile driven for medical or

moving purposes; and
• 14 cents per mile driven for service for a

charitable organization.

The mileage rates for 2006 were 44.5 cents,
18, and 14 cents per mile, respectively.

Tom Emery, his wife Celeste and family welcome Marinna Grace Emery. She was born October 22,
2006. Congratulations!

"PHISHING" FOR INFORMA TION
Ryan Brown

                     Each year the Internal Revenue Service (IRS) releases a list of "tax
             schemes" that they title "The Dirty Dozen." This list is comprised of 12
tactics that are used by people trying to take advantage of the IRS, and individuals or
corporations that are trying to take advantage of other individuals filing their taxes.
The IRS publishes this list with the intention of helping taxpayers avoid filing their
taxes under misguided pretenses, which will end up either costing them more money
in penalties and interest, or cause them large headaches because of possible iden-
tity fraud. One of the items on the "Dirty Dozen" list deals with tax "phishing" schemes.

The following two tax phishing schemes are usually conducted via email. In the first
an individual disguising him or herself as a representative or agent of the IRS will
send out emails telling taxpayers that they have an additional tax refund due to them
because of an error on their tax return. The email usually has a link to an official-
looking Web site. The Web site will solicit a taxpayers social security number and
credit card, or bank information so thier account can be credited. The other tax
phishing scheme involves an email alerting taxpayers that they are "under audit"
and all they need to do to clear the audit is provide a few specific items. These items
usually include social security and banking information. Submitting information to
either of these two schemes can lead to identity theft or charges to a taxpayer's
bank and or credit cards they have not authorized.

As a reminder to taxpayers, the IRS does not try to obtain information or contact
taxpayers about their individual tax matters via email. If a taxpayer has any ques-
tions about the authenticity of IRS correspondence they should contact the IRS at
1-800-829-1040 or e-mail phishing@irs.gov.

MAINE RESIDENTS PROPERTY TAX AND RENT REFUND PROGRAM

Over 200,000 Maine households now qualify for property tax and rent refunds.

You may qualify for a refund if:
• You do not have a spouse or dependent(s) and your 2005 household income was $77,000 or less; or
• You have a spouse or dependent(s) and your 2005 household income was $102,000 or less
AND
• Your 2005 property tax was more than 4% of your 2005 household income; or
• The rent you paid in 2005 was more than 20% of your 2005 household income
NOTE: Low-income Seniors do not need to meet these requirements

INDIVIDUAL TAX MATTERS
Tom Emery

FEDERAL
The Tax Increase Prevention and
Reconciliation Act of 2005 (TIPRA)
and The Pension Protection Act of
2006 (PPA) each contain provisions
that will impact the taxation of indi-
viduals in 2006 and beyond. The
following summary lists some of
the provisions of these acts that are
expected to impact many of our cli-
ents. As always, Runyon Kersteen
Ouellette will incorporate these pro-
visions in the tax planning and tax
preparation services that we pro-
vide for you, and are happy to dis-
cuss any specific questions that
arise.
continued on page 2

During this Holiday Season,
we THANK YOU for letting us

work with you! Our best
wishes to you for a Healthy
and Prosperous New Year.


